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This presentation includes certain statements that may be deemed forward-looking statements within the meaning of applicable securities laws. Forward-looking statements are often identified by terms 
such as “will”, “may”, “should”, “anticipates”, “expects”, “believes”, and similar expressions or the negative of these words or other comparable terminology. All statements in this presentation, other than 
statements of historical facts, which address future production, reserve potential, exploration activities and events or developments that the Company expects, are forward looking statements. Such forward-
looking statements include, without limitation: (i) statements concerning the location, size and character of mineralization; (ii) statements regarding the Company’s planned exploration program; (iii) 
expectations generally about the Company’s business plans; (iv) the viability of Mocururu containing a world class gold exploration target; and (v) statements regarding future exploration results. Although 
the Company believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or 
developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking statements include market prices, 
exploitation and exploration successes, continued availability of capital and financing, general economic, market or business conditions and such other factors as set out in the the Company’s Prospectus 
dated September 23, 2024 and available on SEDAR+ at www.sedarplus.ca . The reader is cautioned not to place undue reliance on forward-looking information. Any such statements are not guarantees of 
future performance and actual results or developments may differ materially from those projected in the forward-looking statements. The Company expressly disclaims any responsibility for revising or 
expanding the forward-looking statements to reflect actual results or developments except as required by law.


Securities Laws:

The Company’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws. Accordingly, the 
securities may not be offered or sold within the United States unless registered under the U.S. Securities Act and applicable state securities laws, or pursuant to exemptions from the registration requirements 
of the U.S. Securities Act and applicable state securities laws. This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company in any jurisdiction in which 
such offer, solicitation or sale would be unlawful.


This presentation is not, and under no circumstances is to be construed as, a prospectus or an advertisement or a public offering of securities in any province or territory of Canada or elsewhere and does not 
constitute an offer for the sale of securities. No securities have been or will be qualified for sale to the public under applicable securities laws. No securities regulatory authority in Canada, the United States of 
America or any other jurisdiction has reviewed or in any way passed upon this document or the merits of any securities and any representation to the contrary is an offence.


Andrew Lee Smith, CEO, Executive Chair & Director of Canary Gold Corp., and a “qualified person” as defined in NI 43-101, has reviewed and approved the technical disclosure contained in this presentation

Version: 2025-11-v6 • Prepared: November 2025 • All currency CAD unless noted; hectares/ppm/%, approximate; totals may not sum due to rounding.
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Brazil’s Rio Madeira Gold Belt shares geological characteristics with

 South Africa’s Witwatersrand — the most prolific gold-producing district in history — 


formed as ancient highlands eroded into river systems concentrating gold in buried channels.

CANARY’S GEOLOGY MIRRORS KEY ELEMENTS OF THE WORLD’S LARGEST GOLD FIELD

The upcoming 20,000-m (~400-hole) program will systematically test this corridor for

geological features analogous to Wits-style channel architecture and potential gold concentration.

 Gold-bearing Witwatersrand ore  Gold-bearing Mocururu horizon

Canary’s Mocururu horizon hosts 
gold-bearing conglomerates along 
an ~80-km corridor consistent with 

this paleochannel model.

The Witwatersrand Basin has 
produced over 1.5B oz of gold and is 

estimated to contain ~3.2B oz — 

more than 40% of all gold ever mined.*
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THE ANDES REWRITING BRAZIL’S LANDSCAPE — AND LEAVING GOLD BEHIND

 Canary is leveraging advanced AI interpretation 
to pinpoint where this Andean-sourced 

gold is most likely to have accumulated.

Gold-bearing sediments eroded from the Andes were transported into paleochannels of      
the Madeira Basin, where tropical weathering formed the iron-rich Mocururu duricrust. 


This system now being targeted by Canary Gold may represent                                             
one of Brazil’s most extensive preserved paleoplacer provinces.

Canary Gold

Source Area

The 

Andes

Historical caution: Reported gold production refers to regional activity along the Madeira River and has not been verified by Canary Gold. Figures do not imply similar results within the company’s exploration licenses.
- 4 - 

NASA satellite data reveals ancient river 
channels across Canary’s project area (above) 

and today’s active river systems (below).

Canary’s primary target is this iron-rich Mocururu, an expansive iron-rich 
horizon believed to extend across Canary’s broader 163,000 ha land package.
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PRIMARY TARGET: THE MOCURURU SHEET — THE SOURCE OF GOLD IN THE MADEIRA BASIN

Interpretive caution: The paleochannel and Mocururu models are conceptual and intended to illustrate exploration targets only. Further drilling and assay verification are required to confirm mineral potential.

Canary’s Geological Thesis: Gold shed from the Mocururu duricrust horizon — the basin’s 
primary gold source, which fed ancient river systems that migrated across the Madeira Basin.

Canary’s ~163,000 ha project hosts multiple Mocururu exposures 
along the Madeira River, where historic dredging aligns with the 

interpretation of this horizon as a primary gold source.

Primary Target — The Mocururu Horizon

Conceptual geological model interpreted as a possible basin‑wide duricrust. 

Further drilling and assays are required to confirm presence, continuity, or grade.

Mineralization Model: Cross Section
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Idealized geological cross-section 
depicting the hypothetical regional 
distribution of the gold-bearing 
sedimentary units that crop out to 
the bottom of the Madeira River. 
According with this hypothesis, the 
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buried channels (paleocanals) of 
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Mocururu 

(Primary Target)

Basement Granitic Rocks

Clay Cover

The Mocururu is the source, not the byproduct — Canary’s exploration 

focuses on this iron-rich duricrust horizon, with historic river courses 


that trapped eroded gold serving as secondary structural targets.
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EVIDENCE OF A BROAD, GOLD-ENRICHED MOCURURU HORIZON BENEATH CANARY’S GROUND

Visible gold is a qualitative field observation only. It does not confirm economic mineralization or grade. Fire assay results are required for verification. 
Resistivity contrasts identify physical properties only. No quantitative or qualitative inference regarding gold content can be made from resistivity data alone.

Multiple datasets point to a preserved, Witswatersrand-style paleoplacer horizon 

— a cemented layer known to trap and concentrate gold over geologic time.

Visible gold locations from air-core, sonic drilling, and Mocururu outcrops

          — key datapoints ODM used to validate a preserved paleoplacer


 horizon geologically analogous to the Witwatersrand Basin.
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These high-resistivity horizons support the geological model that 


gold-bearing sediments may be preserved beneath Canary’s ground.

Geophysical cross-sections from Canary’s project area reveal 

>2,000 Ω·m resistivity zones — red-to-yellow bands interpreted as 


cemented, iron-rich Mocururu layers occurring 20–30 m below surface. 

- 6 - 
Version: 2025-11-v6



TESTING THE MOCURURU GOLD HORIZON — 25 KM DRILL PROGRAM ANNOUNCED

Sonic, mapping & sampling Indicate the presence of the Mocururu horizon. Assays pending; no confirmation of gold grade, continuity, or enrichment.

2 1 0   2   4   6   8

A district-scale first-pass drill program — one of the largest planned by a junior explorer in Brazil.

25 km Aircore + Auger Program, Q1 2026 — testing ~89 km of prospective strike.

Focus: Mocururu Gold-Bearing Horizon


Drilling to confirm continuity and trace 
extensions beneath shallow cover. 

Contractor Secured: Geopar Perfurações


Mobilization early Q1 2026; first results 
expected Q2 2026.

Strong Geological Support


Sonic, mapping & sampling confirm 
presence of the Mocururu horizon and 
gold enrichment across multiple blocks. 
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MILLIONS OF OUNCES DREDGED — THE RIO MADEIRA OPPORTUNITY

Brazil's Madeira River ranks among South America’s richest alluvial gold belts, with over 7 million oz historically dredged from its riverbed. 

Canary is targeting the Mocururu horizon — the gold-bearing source believed to have fed the Madeira’s alluvial deposits.

Artisanal Mining
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A B C

A – View of pilot house on the dredge

B – Detail of cutter head at end of suction line

C – Swarm of dredges working a bonanza on the river bottom

Rio Madeira Project
Amazonas / Rondônia, Brazil

Gold Dredges on Rio 
Madeira During Gold 
Rush in 1980s
(Between Porto Velho and 
Guajará-Mirim, Rondonia

Remote Sensing 
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SRTM Landsat/TMJERS-1/SAR

Detail showing 

interpreted 

paleochannels

Interpreted 

paleochannels over 

JERS-1/SAR image

Map with interpreted 

paleochannels

Previous explorers were able to identify abandoned river channels, a strong proxy showing 

evidence of the targeted Mocururu associated stratigraphy preserved below.

Between the 1970s - 1990s, an estimated 1,400 floating dredges 
operated along the Madeira River. Canary is targeting the buried 
source horizons believed to have fed this regional gold system. 

NASA radar imagery reveals 
ancient river channels across 
Canary’s project area, helping 

guide exploration.

Historic grab samples returned up to 40.9 g/t Au 
from Mocururu conglomerate near Martin’s Pit, and 
>2 g/t Au   from correlative horizons farther north.

*

- 8 - * Please see Compliance Statement on slide 18. Historic grab samples (non-systematic, selective) returned up to 40.9 g/t Au. These samples are non-representative, are not 
reliable indicators of grade or extent, and have not been verified by Canary Gold. No inference of grade, continuity, or similar mineralization on Canary licences should be made.
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VISIBLE GOLD IDENTIFIED WITHIN MOCURURU SEDIMENTS — EVIDENCE OF MINERALIZED SYSTEM

Field sampling from the 2025 program recovered visible gold grains from 

Mocururu sediments and pan concentrates across Canary’s project corridor.

- 9 - 
Visible gold is a qualitative field observation and does not confirm grade or economic mineralization. Fire assays and additional drilling are required for verification.
Version: 2025-11-v6

These field 
observations support 
the interpretation of 
a preserved gold-
bearing system 
beneath the iron-
rich duricrust. 


Together, the gold-
in-sediment grains 
and pan-concentrate 
results highlight 
strong potential for 
buried paleoplacer 
horizons yet to be 
drill-tested.



UNMATCHED SCALE AND ACCESS IN BRAZIL’S PREMIER GOLD BELT

Canary controls ~163,000 hectares in one of Brazil’s most productive gold provinces — directly accessible by highway, powerline, and river.

Exploration caution: Early exploration data are preliminary. Logged lithologies and visible horizons do not constitute assay confirmation or a defined mineral resource. Analytical results and QA/QC review remain pending.

This rare combination of scale, access, and favourable geology 
gives Canary a clear path toward discovery — supported by 


world-class infrastructure and logistics.

Rio Madeira NI 43-101 Technical Report                                                                                    August, 31, 2024  
______________________________________________________________________________________ 

 
Figure 5: Local Infrastructure 

5.2. Physiography, Climate and Vegeta3on  

The project is located in the state of Rondônia, Brazil, which is part of the Amazon rainforest. The region is characterized 
by its flat topography, with an average eleva%on of 200 m. The climate is tropical, with average temperatures ranging 
from 25 to 30 degrees Celsius (77 to 86 degrees Fahrenheit). The vegeta%on is mostly rainforest throughout the state. 

The region where the Project is located sits close to the state capital, the city of Porto Velho. Extensive deforesta%on is 
observed in that zone, due to agriculture and %mber extrac%on. 

 15

Fluvial terraces alluvial sand, silt, gravelRoad

River

Town

Alluvial, semi-consolidated ferruginous clay

Granitic Basement (1600 - 1300 Ma)

Contour of Canary’s Rio Madeira Project (~163,000 Ha)
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A multi-year program of geophysics, drilling, and modelling advancing a district-scale gold-bearing horizon toward systematic assay verification.

The information above reflects exploration work completed from 2023–2025. Results are preliminary, no mineral resource has 
been defined, and further drilling, QA/QC, and assay verification are required to assess the significance of any mineralization.

Data Compilation & Geophysics: Technical review and 
tenure consolidation (~70 k ha, incl. Border Zone). 

Five resistivity lines (AFC) mapped >2,000 Ω·m iron-rich 

Mocururu layers at 20–30 m depth along an 80 km corridor.

Sonic Drilling: 1 hole to ~30 m tested the Mocururu horizon; core samples are currently being 
analyzed by ODM, providing lithological data to guide upcoming auger and RC drilling. 

3D Modelling: Radiometric and terrain data integrated with sonic results to 

refine targets along the 80 km corridor.

Technical Report Update: Updated model and QA/QC 
framework; defined exploration sequence (resistivity, 
radiometrics, aircore, RC) and integration protocols for assays.

2023: Compilation & 5 Resistivity Lines 2025: Sonic Drilling (Completed, Assays Pending) & 3D Modelling

Aircore Drilling: 22 holes executed in follow up to sonic drilling to 

test Mocururu continuity, focusing on resistivity anomalies and 

gold-bearing horizons defined by 2023–2025 geophysics.

2024: Tech Report 2025: Aircore Program (Completed, Assays Pending)

MULTI-YEAR EXPLORATION PROGRAM TARGETING THE MOCURURU HORIZON

- 11 - 
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NEXT MILESTONES — BUILDING TOWARD DISCOVERY

A disciplined path from geophysics to drilling — advancing systematic exploration toward resource definition.

Objective: Receive and interpret first assay results from 
aircore & screw-auger drilling.

Details: Correlate assays with lithology and resistivity data 
to assess whether any channel continuity may be present 
under QA/QC protocols.

Objective: Conduct sep-outs and infill drilling to confirm 
lateral continuity and secondary horizons.

Details: Integrate results with radiometric interpretation of 
Domains B & C; continue bulk sampling; all sample prep 
through the Porto Velho QA/QC lab.

Objective: Assess data density and geological continuity to 
determine whether conditions may support future 
consideration of an Inferred Mineral Resource in 
accordance with NI 43‑101 and CIM Definition Standards.

Objective: Pending results, advance toward early-
stage development and partnerships.

Details: Begin baseline environmental and 
conceptual engineering studies while engaging 
potential strategic investors/operators.

Q1 2026 — Initial Assay Results 

& Channel Analysis

Q2 2026 — Evaluate whether early results support 
consideration of future resource-level studies.

JAN 2026 — Launch Phase 1 Drill Program

Objective: Begin a ~20,000 m program (15,000 m aircore + 
5,000 m screw-auger) to systematically test the Mocururu 
horizon across ~80 km of strike (Domains B & C).

Plan: Drilling to start January 2026. Screw-auger holes will 
collect high-integrity samples for fire-assay and multi-
element analysis under full QA/QC.

2027 — Feasibility Studies 

& Strategic Partnerships

Q1/Q2 2026 — Expand Aircore 

& Screw-Auger Drilling to Test Targets

MULTI-RIG  |  JAN START  |  QA/QC + ACCREDITED LAB

- 12 - Forward-looking information: Timelines and milestones are conceptual only. No mineral resource has been defined,







         
    

     
      
        
        
      
      
        


       
     

      
    


       
      


     
    
    

     

     
     
    
      

     
     



      
       
      


     

     
       
       


     
       
        
      


 

 









    

   

    

     

    

  

    



     



    

     



      

    



       

    

    

    

      

      



        

       

      

      

       



       







       

       





         

       

     

      

        







        



 

 














                  —  Andrew Lee Smith, CEO & Executive Chairman, Canary Gold Corp.
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Canary is committed to responsible exploration across its ~163,000 hectare land package 

— minimizing impact, restoring ecosystems, and creating lasting value for local communities.

Canary Gold will draw 
inspiration from Brazil’s 
Trombetas Mine, which 
has restored over 8,000 
hectares of forest and 
planted 14 million native 
trees across 450 species.


Canary plans to develop     
a large-scale nursery to 
cultivate millions of 
seedlings for replanting 
mined areas with native 
Amazonian vegetation.


Topsoil reconstitution     

and habitat restoration   

will enable progressive 

ecological recovery         

post-mining.

Using efficient, low-impact exploration methods that protect local water and soil systems.

All Canary Gold production is intended to be traceable, conflict-free, and responsibly mined 
under recognized sustainability frameworks.

Planning for rehabilitation of mined areas through native reforestation and long-term 
land restoration programs.

RESPONSIBLE MINING — RESTORING THE LAND, RESPECTING THE FUTURE

Environmental caution: Restoration, sustainability, and production initiatives are conceptual and contingent on future development approvals. All future Canary Gold production is 
intended to be traceable, conflict-free, and responsibly mined under recognized sustainability frameworks. No environmental impact assessment or permitting has yet been completed.

- 16 - 
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As of November 2025 Corporate Presentation

Qualified Person Statement
Andrew Lee Smith, P.Geo., a Qualified Person as defined by National Instrument 43-101 – Standards of Disclosure for Mineral Projects, has reviewed and approved the scientific and technical 
information contained in this presentation. Mr. Smith is the CEO and Chairman of Canary Gold Corp. and is not considered independent of the Company.

Cautionary Note Regarding Forward-Looking Statements
This presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws and “forward-looking statements” within the meaning of the United States 
Private Securities Litigation Reform Act of 1995. Such statements may include, but are not limited to, statements regarding exploration plans, geologic interpretations, potential mineralization, and 
comparisons to other mineral deposits. Forward-looking information is based on current expectations and assumptions, and actual results may differ materially. Readers are cautioned not to place 
undue reliance on these statements.

NI 43-101 Exploration Target Disclosure 
This presentation includes reference to a potential quantity and grade of the Mocururu Formation that is conceptual in nature. There has been insufficient exploration to define a mineral resource 
and it is uncertain whether further exploration will result in the delineation of a mineral resource. Any reference to possible scale, lateral extent, or mineral endowment is speculative and based on 
limited data.

SEC Compliance Notice
The securities of Canary Gold Corp. have not been and will not be registered under the United States Securities Act of 1933, as amended, or any state securities laws. This presentation does not 
constitute an offer or solicitation to sell any securities in the United States. Mineral terms such as "resource" and "reserve" are used in accordance with Canadian standards and may not be 
comparable to U.S. definitions under SEC Regulation S-K 1300.

Comparative Geology Disclaimer
The Mocururu Formation has been compared in this presentation to the Witwatersrand Basin for conceptual purposes only. No inference of similar scale, continuity, or economic potential should be 
made. Such comparisons are geologic analogies and not intended to imply equivalency in grade, resource size, or development potential.

Compliance Statement
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Investor Contact:

Mark Tommasi, President


+1 (604) 318 - 1448

info@canarygold.ca

Thank you!
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